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E.O. 11652: N/A 
TAGS: ETRD, OECD 

SUBJECT: HIGH LEVEL GROUP ON COMMODITIES 

UK DEL HAS GIVEN MISSION FOLLOWING SUMMARY OF HOW CHAIR- 
MAN PRESTON SEES SUBSTANTIVE AGENDA FOR NOV. 4-6 MEET- 
ING OF HLGC: 

1. REVIEW OF CURRENT DEVELOPMENTS RELATING TO COMMODI- 
TIES (XCSS, P/C DIALOGUE, UNCTAD) 

2. EXPORT EARNINGS STABILIZATION (UK WILL SUBMIT 
UNATTRIBUTED PAPER ON POSSIBLE FINANCIAL IMPLICATIONS 
OF ALTERNATIVE SCHEMES) 

3. INVESTMENT (SECRETARIAT DOING PAPER ON INTERNATIONAL 
INVESTMENT INSURANCE SCHEME. AND UK WILL SUBMIT PAPER 

ON VIEWS OF INVESTORS) 

4. SPECIFIC COMMODITIES (COPPER. TEA, COCOA, SUGAR. 
SECRETARIAT IS DOING PAPER ON COST OF COPPER BUFFER 
STOCK) 
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5. INTERIM REPORT TO XCSS (TO BE PREPARED FOR DECEMBER 
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MEETING OF HLGC) 

6. OTHER BUSINESS (DATES OF NEXT MEETING AND POSSIBLE 
WORK ON ADDITIONAL COMMODITIES. UK DEL SAID 
PRESTON CONSIDERS DEC. 2-3 AS MOST FEASIBLE DATES) 

TURNER 
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